AGMs amid the coronavirus (#4): 'Efforts to engage in dialogue still a challenge’

(summary translation)
Nikkei, July 2, 2020

"If Oasis continues the dialogue, we will continue the search for suitable individuals, including

candidates proposed by shareholders." This was the statement made by Mitsubishi Logistics

on June 16, ten days before its AGM. It was an expression of the company's intention to

continue engagement with shareholder Oasis Management, and its meaning is not

insignificant.

Mitsubishi Logistics, [external] directors of which include those dispatched from within the

Mitsubishi Group, received further proposals from Oasis [regarding external director

candidates] in late April. The proposals were rejected at the company's AGM, leaving Oasis's

requests yet unrealized. Still, Mitsubishi Logistics tried to clarify a forward-looking attitude,

explaining, "We didn't have sufficient time to meet with candidates amid the coronavirus. We

are heading in the right direction, but efforts to engage in dialogue are still a challenge." Seth

Fischer, CIO at Oasis, is calling for changes at Mitsubishi Logistics, and is seeking to resume

discussions.
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